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QRBATCR WORLD CROPS

How the world takes care of itself
In such emergencies as that pro-

duced by the war, is indicated by the
February report of the International
Institute of Agriculture. This world-compassi-

bureau founded by an
American, David Lubin, with head-
quarters at Rome, makes a most
careful survey of the agricultural
world, getting together the best pos-

sible data on crop acreages, condi-
tions, etc. It finds good reason to
bclievo that (he year 1016 will see
the greatest yield of foodstuffs ever
known, despito tho preoccupation of
Mr many countries with the war.

The crop area of tho world has in-

creased 7.3 per cent, according to
this report. Russia and Hungary
are credited with reduced areas; but,
tho rest of tho world more than
makes up this" loss. Tho United
States shows an increase of 5.8 per
cent in number of cattle over, a year
ago. Som6 of the countries indicate
almost phenomenal gains in crop-
ping.

Of all the war marvels, the great-
est perhaps is the capacity that the
fighting countries display for main-
taining their production of tho basic
necessaries of life. Germany, France,
England, have all demonstrated the
possibility of readjusting quickly to
new conditions, and maintaining
their crops despito the withdrawal
of millions of workers to the fight-
ing lines. It' is all a demonstration
in the possibilities of real efficiency
when crying needs compel the utili-
zation of all possible forces of pro-
duction.

AMERICAN RIQHTS AT SKA

President Wilson will have the ul-

timate support of enlightened opin-
ion if he will stand fast by his posi-
tion that belligerents must not inter-
fere with the rights of Americans
to travel in safety on the high seas.

There have repeatedly been pro-
posals that Americans be prohibited
from traveling on merchant ships of
belligerent countries. Of course, such
a prohibition could not be made ef-
fective in any case. An American
in a foreign port, under necessity of
traveling, would uso tho ship 'that
was ready to serve him. If he were
killed by a submarine, the Washing-
ton Government could decline to as-
sume responsibility for him; but no
Washington Government that took
such a position would survive an
election. Even the very Congress
that had passed this kind of embargo
legislation would change front when
it realized what such a pusillani
mous program meant.

It would be a preposterous thing
for the United States to surrender
its rights on the seas, just at a time
when tho whole country 1b planning
means, to ccrcato a merchant ma-
rine. And to prohibit Americans
from enjoying their rights at sea
would amount to surrendering those
rights. That is the long and short
of it. There can be no compromise,
at this late day. Either we are going
to stand for the full measure of our
rights, for the traditional doctrine
that tho high sea belongs to all peo-
ple but to no nation, or else we will
surrender to the German doctrine of
the right to terrorize all humanity
ofT the sea. Tho United Statefl should
be the last nation to yield to such a
proposal.

LATIN-AMERIC- DRBAM5

Ex-Sena- Burton of Ohio 1b not
tho first statesman of the United
States to dream rosy dreams of tho
Latin-Americ- markets which are
yearning for the products of our
farms, mills, and factories; and ho
will not be the first, nor yf t the last,
to find that beyond a limited rango
these are wild dreams. Tho reason
is fundamental.

The Latin-Americ- an countries are
not, never will be, natural markets
for the products of the Unite 1

States. Tho Latin-Amorican- s, wheth-
er in Mexico, in petty Central Amer-
ican states or in vast South Ameri-
can domains, haven't our climate,
haven't our nature, haven't our taslec
and haven't our needs. They'don't
think an wo think. They don't eat
as we eat. They don't dress as we
dress. They don't livo as we livo.
They don't work as wo work. Thoy
never will. And we cannot hold any
market against competition which
hua a lower labor cost than we havo.
So they are not and never will be
our natural customers.

Grant that we want to sell every-
thing wo can soil in tho Latin-Amor-ica- s;

grant that wo ought to muku
earnest efforts to broaden our mar-
kets there; yet how can any man in
possession of the cold, hard facts
bearing on this question blind his
eyes to the impossihi ;ty of eve
making a Latin-Americ- consum-0- 3

a buyer of our comjnodities or a

f

user of any services wo can offer, as
wo can make a man who is mora
liko ourselves, whether in Canada,
Great Britain, Germany, South
Africa or Australia? ,

Think of Canada, with a popula-
tion only approximayily what tho
population of Now York city is!
Canada buys more from, us buys it
in years of pcaco an-- J buys it in
years of war than all tho Latin-Americ- an

countries, w.'th all their
vast populations, put together.
Given tho opportunity, on anything
like even terms, sho always will.
Again the reason is xundamcntal.
The people thcro are liko us. Thoy
live as wo live. "They want what wa
want, Thoy Atse what wc use.

Why, Canada, with one-tent- h the
population of tho German Empire,
has been even a greater customer of
the United States than all tho Ger-
man peoples in Europo! What, then,
is tho use or the sense of misunder-
standing where our best and richest
markets are and must be ?

WHERE DOES THE PUBLIC
COMB IN?

A good illustration of the thought-
lessness of Congress in dealing with
matters of Washington concern is
afforded by a provision inserted in
the legislative, executive, and judi
cial appropriation bill.

It is a proviso that the price of gas
used in tho public buildings of Wash
ington shall not exceed 70 cents.

Precisely what process of reason-
ing can bring1 the legislative mind
to the conclusion that this Ib a rea
sonable condition, is utterly beyond
understanding. Is 70 cents the fair
price at which gas should be sold in
this city? If so, then why not make
legislation broad enough to give
that price to all tho consumers?

Is 70 cents an unreasonably low
price? Is the present general rate
of 85 cents the fair one ? If-- so, then
the Government has no right to rob
the gas companies of 15 cents.

Suppose tho Government and tho
general public consumed equal
amounts of gas, and that the Gov-

ernment insisted because it had the
power on getting its gas for 10
cents a foot less than cost of produc-
tion. That would throw upon tho
body of private consumers the ne-
cessity not only to pay a fair living
price, but enough more than that
fair living price to mako up for the
losses on the Government's supply.

There is no excuse for this sort of
haphazard treatment of such a sit-

uation. If 70 cents is the right price
for gas, there is no excuse for mak
ing pnvato users pay 85. If it is
too low a price, then it is unfair to
both the gas companies and the pub
lic to make it the, legal rate.

The Times has no doubt that the
70-ce- nt price is high enough to give
the gas companies a good round
profit; a prjfce,tht, if charged to all
patrons, public arid private, , would
bring adequate return and increase
the consumption so that ultimately
profits vrould be as good as ever.

But apparently Congress doesn't
believe 'this. It proposes merely to
compel the gas companies to. give
it gas at 70 cents, and then if there
is a deficit on that part of the sales,
to let the private users mako it up.

Can't the Government afford to
pay for its gas at a fair price? Does
it need to lean on tho private in
comes of Washington people in this
matter?

It requires only to suggest the
logic of this condition, to make plain
how unfair the whole thing Ib. Yet
it is just the sort of thing Congress
is continually doing to the people of
Washington. Congress buys its
electric current, for public use, at
prices unbelievably low in propor-
tion to those paid by tho private
users of current. Either the Govern
ment, tho biggest and most solvent
buyer in the community, is robbing
the corporations and also the1 mass
of consumers, or else it is letting
the gas and electric companies rob
the private consumers.

HOW MUCH DO WB SAVE?

Wo are not a thrifty pcoplo,
though we are a prosperous nation.
We do not save as the French save.
Let us admit it at once as undeniable
and agree heartily also that any
public speaker who preaches the les-
sons of thrift is performing a valua-
ble service. But we are not so feck-
less as we are sometimes painted.

This mild expostulation is pro-
voked by the address of S. W. Straus,
a Chicago banker, who told tho
National Council of Education that
there are only 108 out of every 1,000
population in tho United States who
save money. Ho probably means
saving in savings banks. In 1913
there were 10,766,936 depositors in
savings banks in the United States,
approximately the proportion he
states, with total savings deposits of
$4,727,403,951, though, of course,
some savers have deposits in more
than one bank.

But look at it this way: Using the
census multiple of five, therb were
19,720,000 families in the United
States then, and 10,766,936 deposi-
tors in savings banks. This puts an-
other face on tho matter, for it
shows, without making allowance for
duplicate depositors, that there were
accounts for every other family and
900,000 to spare. That's better.

And all American savings are not
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given to savings banks to keep. The
hundreds of thousands of members
of building and loan associations, the
scores of thousands mora who are
buying homes, outright, the farmatfi
paying for land, tho ever-increasi-

number of those who have become
investors in stocks and bonds
through tho development of the odd
lot, easy payment system, tho small
landlords-wi- ll these, with and with-
out savings banks accounts, add
many millions of dollars to tho sav-
ings account of the nation. There is
a host, too, which puts savings Into
life insurance policies of tho endow-
ment and kindred types. And the
men who are putting their money
back into their business are they
not "saving," if not in tho strictest
sense? And iow many millions of
dollars are kept in regular banks and
trust companies -- because tho pos-

sessor likes the convonienco of a
check book 7

If the Chicago banker will think
it over ho must agree that while we
do not, perhaps, savo like the Swiss,
to whom he compares us most un
favorably, we do fay by a dollar now
and then in our own way-7-n- ot one
in ten, but more likely every other
man, and almost every woman, who
earns or produces.

THE FORD PROPAQANDA

Henry Ford is a
gentleman who can sco everything,
apparently, except tho things that
are entirely obvious. He warns the
United States against the danger
that it will become militaristic, at a
time when it needs nothing so much
as to understand the need of being
militaristic enough to take care of
itself. The rest of the world Ib In
a very carnival of militarism. Mr.
Ford is warning us not to put in
firc-fighti- apparatus, while all the
houses in the neighborhood are burn
ing. He can't see tho fire, but he
is certain that there is grave danger
of the apparatus exploding if we
ever install itl

This kind of counsel Ib not cal
culated to command much confidence.
War, it may be admitted, is undesir-
able. But there is little irood dis
cussing .that fact, when war is tho
fact, the condition, tho inevitable.
Our own country is not involved in
it, but will have to suffer by it. and
may become involved in it. We have
seen the most fearful proofs of tho
iouy 01 unprcparcaness when such a
monstrous condition Is turned loose
in the world; yet the best we get
irom the extreme pacifists is the
warning that we must not prepare,
for preparation fs invitation to war.

it is as if an epidemic of small-
pox were raging through tho com-
munity, and somebody should advise
us. first, that smallnox is hichlv un
desirable,. and, second, that it would
bo fbllyto vaccinate against it, be-
cause vaccination produces a type
of smallpox.

What benefits It now. to rail
against war, when war is here?
There will bo little advantage in
agreeing- - that it is unfortunate; no-
body needs argument on that point,
Tho question is how best to prevent
It.

Most pathetic of all is Mr. Ford's
charge that organizations for pro-
motion of preparedness have brought
war. As if tho Navy League of the
United States caused Germany to
organize Its conspiracy against Eu
rope, to Invade Belgium, to sink tho
Lusitania. to nlan the destruction of
democracy throughout the world I

1 here was a time when men might
have found some justification for be-

lieving that these nrenarerines nr.
ganizations were overdoing matters;
but that time certainly is not now.

THE IMPROVED NEW HAVEN

For tho first time sinco Howard El
liott took over tho reins of the New
York, New Haven and Hartford rail-

road an accident has occurred in
which lives were lost. For nearly
three years there has been a lapse
in the series of catastrophes which
helped bring the system into disre-
pute. Involved and extravagant as
was the financial management under
the Mellon regime, that alone would
not have brought tho road's affairs
to a crisis so quickly had not the
accidents served to illustrate the
mismanagement.

Early report of the Connecticut
public utility commissioner places
tho blame upon tho engineer, in part,
and upon defective brakes. The en-
gineer is said to have disregarded a
'cautionary signal, and when he camo
in Bight of the danger signal his
brakes would not hold. Here are
tho two elements, the mechanical and
human, which enter into every rail-
road accident.

The New Haven road has made
progress in remedying its mechani-
cal shortcomings. By spending
money on improvements, instead of
expansion, it has patched up its ar-
chaic equipment as best it could. It
has weeded out its engineers, and
discipline was substituted for a

condition brought out
at the investigation Into tho road's
affairs.

Sympathy, rather than denuncia-
tion, will go out to Mr. Elliott and
hia associates in this setback to a
remarkable record for "safety int."

NEXT WEEK'S PLAYS

III CAPITAL HOUSES

Variety of Attractions Is Offered

to patrons of Washington

Theaters.

National.
At the National Theater, February ,

Klaw & Brlangcr and George C. Tyler
will present George Arllss In a nevr
comedy, "Pagonlnl," liy Edward Knob-
lauch, tho author of "Hornet," "My
Lady's Dress," "Marle-Odlle- ." and

of 'Milestones." Mr. Ar-ll- is

will bo supported by a brilliant
company, Including Margery Maude,
daughter of Cyril Maude; Mrs. Arllss,
Charles HafWy, Dudley Dlgges, Dion
Tltheradge, Edgar Kent, Lela Repton,
Paulino Potter, Noll Tcarle, and Fred
Nlcholls.

George Arllss has created many Im-
portant roles, but ho la best romember-c- d

for his characterization of the great
statesman, Disraeli.

Now, however, ho comes here, In tho
role of another famous character of
history, but this tlmo a character fa-
mous In music Instead of diplomacy.

Paganlnt, 'the most picturesque .and
remarkable figuro of the early eight-
eenth century, the great violinist. Is the
hero of Knoblauch's new comedy.

Bclasco.
An event of unusual promise la next

week's engagement at the JJclasco
Theater of Frances Starr, who will
rural n appear In her latest New York
triumph. "Marle-Odlle- ." which had Its
successful premiere hero a vear ago. It
Is the work of the well-know- n and ul

dramatist. Edward Knoblauch,
who has to his credit a. string of suc-
cesses such as "Kismet." "The Faun."
"My Lady's Dress." and "Milestones."
the latter In collaboration with Arnold
Bennett.

Although this Is the sixth role In
which David Belatco hap presented Miss
Htarr, ttie master producer is said to
have recognized that spiritual quality
which pervades . her work in 'Marle-Odll- e"

the Hrt time he ever saw her.
which was In a play called "Gallops."

1

Poll's.
The Poll Players will offer next

week Wlllard Mack's great comedy
drama success. "Kick In." which had
Its first appearance on any stage at
the Columbia Theater eighteen months
ago, and which scored In New York,
where It ran for an entire season.

In tho leading role, that of "Chick"
Howes, A. II. van Bureu should be
hlchly effective. He has much of the
personality of John Barrymore, who
created the part on Broadway. Miss
Florence Rtttenhouso will be sen a
Holly. There are numerous other char-
acter roles or Importance In "Kick In,"
and these will afford excellent oppor-
tunities for the other members of the
l'oll company.

Keith's.
Irene Franklin, the American comedi-

enne, famous1 for her character songs
In costume, her "Bed Heads." recently
the star of "Maid In America." "With-
in 'the Loop," and other Broadway suc-
cesses. Is again In Keith vaudeville and
will be the high headllno attraction at
the B. F. Keith Theater next week. Bur-
ton Green continues as her accompan-
ist. ,

Will M. Creasy and Blanche Dayne
wilt be the supplementary leading fea-
tures In another Creasy comedy of barn-
storming life called "One Night Only."
Harry Tlghe, of "College Days" favor,
with Sylvia Jason, will be seen In a
new hodge-podg- e of music Others will
be Ned Monroe and Keller Mack;
Charlie Ahearn, the tramp comedian;
Fritz and Lucie Bruch: Captain Q ruber
and Mile. Adeline's Uuropean Arenlc
Revue; William Ferry, "The Frog
Man;" tho Pathe news pictorial, and
the pipe organ recitals.

Gayety.
After an absence of four years, pa-

trons of the Gayety Theater will wit-
ness an entertainment furnished by
Fred Irwin's Majesties, an aggregation
which Is said to offer radical departures
from anything heretofore presented In
the burlesque Held. "Frcnchcc" Is tho
title of the principal burlesque. During
Its action many surprises transpire such
as "The Affair of Honor." 'Tin Sol-
diers," "Good Bye, Mary," and the
laughable "i.rlson sceno" with its mu-
tual welfare lcaguo prisoners. The cast
Includes Florence Bennett, Vlnrlnla
Irwin, Margaret flharpe. Vera Gale.
Bessie be wis. Joe Hollander, Paul fun-nlngha-

Gene Markcy and Emanuel
I.Wt. besides a company of thirty and a
triple quartet of male Voices.

Music
A musical phantasy, "Do You Believe

In FnliiesT" Is to bo presented by Miss
Hawke at the Belosco Theater, March
3, at 3:15 o'clock.

Tho plot relates to the wanderings of
BcUy through the four seasons In a
search to find "the fairies." She Is
guided on her Journey by her pet rab-
bit, "Nebo," which she eventually finds
to be the spirit of "Happiness."

Josef Hofmann, the great pianist, will
gUc hla only recital In Washington this
season at the National Theater Feb-
ruary 29, at 4:30 o'clock, under the man-
agement of Mrs. Wilson-Green- e. Mr.
Jlofmann's program will be a repetition
of the one played in Carnegie Hall two
necks ago, and which created such a
furore among music lovers.

Harold nauer, pianist, and Pablo
Casals, 'cellist, will appear In Joint re-
cital at the National Theater on the
afternoon of March 3 at 4:30 o'clock, as
tho fourth concert in the "artists'
course." under the management of Mrs.
WlUon-Grccn- This Is expected to be
one of the most Interesting concerts of
the season, as Mr. Bauer's standing in
the world of musla aptly describes him
by the Phrase, "master pianist." Pablo
Casalr. Is regarded tho world over as
one of tho foremost violoncellists of the
day.

Fritz Krctalcr, the greatest of all vio-
linists, will give a recital at the Na-
tional Theater March 10, at 4:30 o'clock,
under the management of Mrs. Wilson--

Greene.

For the final concert of tho "Ten Star
Sorlca," T, Arthur Smith will present
Mme. Frances Alda, prima donna so-
prano of the Metropolitan Opera Com-
pany and premiere concert artist, at the
New National Theater on Friday after-
noon at 4:30 o'clock. Tho program ar-
ranged Is widely diversified and gives
tho best opportunity to the glorious

olco that In a few years has given the
singer a plnco among tho foremost
great artists of the dar.

Mme. Alda will bo assisted by Frank
Ia Forge, whose accompaniments with
other stars hero In tho pnst have vojj
him a large circle of admirers.

Lectures.
A comprehensive picture of present

day conditions In Ireland, England, and
Scotland, without any reference to war
or other subjects df immediate con- -

Actual RailwayProfits
In Year $200,000,000
That Much Available for Dividends if Proper Debt

Charges Were Made Corporate Lines Dis-

regarded and Lines Considered as X.

One System.

By GLEN B.
NEW YORK, Fob. W.-C- ould the rall- -

,roads pay higher wages to 350,000 or
more engineers, firemen, conductors and
trainmen and still give the public the
quantity and finality of service which
the public 1ms a right to demand?

There is much difference of opinion on
this question, as there has' beon on the
true average, wage of railroad em-
ployes. '

In two preceding articles facts tvero
given which showed what the men aro
receiving, but whatever may bo the
decision .of the piibllo as to whether
their wkges should be Increased. It is
vitally Important to know whether
higher wages co.'ld be Paid, and If so,
whether 100,000.000 Americans will bo
taxed for the benefit of 360,000.

Ways of Viewing Question.
Thero are various ways of viewing

this question of. tho railroads' ability
to pay. Tho man whose sympathies
are with the roads might point out
that In 191. tho latest year for which
complete statistics are available, net
lucomo of American railways, as re-
ported by the Interstate Commerce
Commission, amounted- - to only $2SAV
sltt after tho payment of fixed charges,
or approximately Sl-- S per cent on out-
standing capital stock. This, however,
wculd not bo tho "wholo truth."

The man whose sympathies are with
the workmen as opposed to those of the
roads might point to large dividends,
being paid by certain companies; ho
could revive old scandals about large
sums of money diverted from their
proper channels; ho could cite roads
which have been "watered;"' and he
could brlns; forth evidence that net
earnings of the great majority of 1m- -

?ortant railroad companies have been
rapidly for months. But

these things would be misleading.
Service the Chief Concern.

To a certain extent, naturally, the pub.
lie is Interested In these various con-
tentions, but Its chief concern Is the
service which It must receive from the
transportation system.

To say that the Delaware, Lackawan-
na and Western could pay much larger
wages to Its men and still distribute
liberal dividends to Its stockholders,
or that If the Erie Is forced to pay more
to its men the hopes of Its stockhold-
ers will be blasted to cite such argu-
ments Is to avoid the real Issue.

The status of the railroad Industry
from the point of view of tho publicmaybe appreciated If you forget cor-
porate divisions .and consider tho rail-
ways as one great sjstcm.

Tho Interstate Commerce Commission
lias attempted to. do this in certain of
Its statements.

Total Railway Capital.
Total railway capital on June 30, 1911.

was reported by the commission as
t20.247.3n.2S7. Part of this capital was
owned by the railway corporations
henisclvcs. After taking this fact and

others Into account, the commission re-

ported the net amount not held by rail-
ways as tl,il9.Uf6.2&.

Accepting this, for the moment. s
tho actual net capitalization after
elimination of all duplications, suppose
we consider tho rallwnys as one great
system with total outstanding capital
obligations of 1S,71.69.925. of which
funded debt made up $9,703,292,002, and
atock e,01MW.3.

Regardless of when, how or why those
bonds and that stock, were Issued, they
are outstanding obligations and must
be reckoned with. The owners of our
system, then, havn sitock aggregating
about six billion dollars. They have
borrowed about nine billion seven hun-
dred million.

Gross operating revenue of this sys-
tem amounts to more than J3.000.000.000.
In 1911. a poor year, it exceeded that
amount by about X7.O0O.O0O, and In 1913.
a good ear. by about 1123,000 "00.

Vhere the Money Goes.
The first big slice taken out of that

revenue Is for pay roll. In 1914 that
amounted to more than 31,380,000,000, or
moro than 4S per cent. Next comes
other operative and maintenance costs,
chiefly materials, bringing ordinary
operating expenses up to more than
S2.2OO.00O.0OO. This Item was about

greater In 1914 than In 1913 costs
of many kinds having Increased.

Various auxiliary operations, such as
railway restaurants, etc., resulted In a
net loss of almost Jl .500,000, leaving In
1914 net operating revenue of a little
more than 3S45.OOo.000, and In 1915 a net
or about 1957,000.000.

Next come taxes, which have been In
creasing pretty steadily for years. In
1913 they aggregated 3127.331.960. and In
1914 they Jumped to 3140.531,575. All these
figures, of course, are taken from state-
ments of the Interstate Commerce Com
mission.

fO we find after all operating costs
and taxes were paid the balance was

troversy, will be offered by Dwlght
Elmendorf. the artist and traveler,
when he returns to tho New National
Theater tomorrow afternoon at 4:30
o'clock.

With much picturesque description andmany colored vlows and motion pic-
tures. Mr. Elmendorf will pilot his
eudltor-spectato- rs from the streets ofQueenstown through the region of

enchanted lakes, to Dublin,
Achlll Island, the Giant's Causeway,
Belfast, and other places In sturdy, pic-
turesque Ireland. Then through Lng-lan- d

from Liverpool to London, ana
Into Scotland. Each step of the Jour-
ney will be Illustrated with photograpns
which havo aft been taken and colored
by the lecturer himself.

Other lectures In tho course will be
"Holland." Switzerland," "Nortnein
Italy," "Southern Italy and Slcllly."

FilmB.
Manager Beatus. of Loew's Columbia.

Is going to piovlde for his patrons next
week "Poor Llttlo Pepplna." said to be
the biggest and most thrilling story In
which Miss Plckford has appeared on
the screen.

Under an avalanche of Italian man-
nerisms and boyish conceptions. Miss
Plckford once moreproves her versa-
tility. A largo portion of the play takes,
place In Italy, and In order to secure a
proper atmosphere In the matter of ac-
tion, as well ns sottlnKs. tho pioducers
scciirca tho services of mvci-i- i well-know- n

Italian actors to appear In sup-
port ox Miss Plckrord- -

Bcsalo Barrlacato and Bruce McRae
In films will head the bill at Mobre's
Garden Thcatei on Sunday, Monday,
and Tuesday, week of February, In a
fllmliatlon of tho novel, "The Green
Swamp." '

The auxiliary feature will be "He Did,
and He Didn't," starting Roscoe

Mabel Xoimand, and Al St.
John,

On Wednesday and Thursday the sec-
ond episode of the "The Strange Case of
Mary Page," featuring Henry Walthall

WINSHIP.

ia&W in "" and ,cm

Hut the big aytern Is not' entirelydependent upon operating- profits. ItJw2lvfa?A,,Ftn0Unt of more thantl&3,00P,000 in 1914 from miscellan-eous rent Income, Interest and divi-
dend on bonds and stocks owned,
etc and In HIS this Item was ap-
proximately $103,600,000. Adding
these amounts to net operating e

shows for 19t4 a total-o- f ap-
proximately $898,000,000 and forlDlSa total of more than $933,000,000.

lhese items do not represent profit.
Various fixed charges must bo met, afey millions more must he paid In
miscellaneous taxes, rentals must be
cared for, and Interest on debt mustbe paid. The Interstate CommerceCommission, after eliminating "Inter-corporate payments." reported neton funded debt as $412,443,080.
After paying all these charges the
?;mmlsslon reported net Income was

This method of figuring may not boentirely satisfactory, so it may bo
w"!L.to ..carr7 th8 nKle system Ideua little further and Imagine the totaldebt refunded on sound economicprinciples.

Debt Must Be Paid.
A debt Is supposed to be paid some

time, and if In this Imaginary refund-
ing process we follow sound economic
principles wa must make provision or
payment. Suppose this be dor.e by eetabllshlng a sinking fund. Some kindsof property we might mortraco for 100years and the necessary sinking fund
would be small. Other kinds of prop-
erty could not be mortgaged even fornv rears, because It .would bo Junklongbefore the end of that period.

It would apnoar highly conservative,
therefore, to fix upon 2 per cent as theaverage sinking fund provision. Inother words, the owners of this big sys-
tem must m aside 2 per cent of Its
debt each year In addition to regular
Interest, this slnUlng fund to be used
to pay oft the debt at maturity or se- -

with such provision for payment
made. It should be possible to borrowmoney at 4 per cent, providing therewas reasonable assurance that these
amounts could be earned. The total
debt change, therefore, would be 6 per
cent. On the net debt of $9,700,000,000.
that would mean $582100,000.

System Must Expand.
The system must continually expand

with the country's growth. In order
to expand It must have each year a
large amount of new capital. This new
capital should be obtained through sale
of stock If possible, but In order to make
the stock attractive enough to tempt ;he
purcnaser me aetit must do on a soumi
basis, because the man who has load-
ed money has a. prior claim. '

Now, Instead of taking the net re-
sult of the poor year, let us take the
1913 figure of $933,365,432. This should
be reduced approximately $13,200,000. be-
cause taxes were that much larger In
1914. This leaves a little more than
$920,000,000.

Out of this must come miscellaneous
charges (other than Interest, amortiza-
tion, etc.), which, according to tho In-
terstate Commerce Commission, amount-
ed ln1914 to $59,719,446. Then comes the
debt charge of $582,000,000, leaving a bal-
ance of less than $278,300,600.

Dividend Possibilities.
This amount theoretically would be

"available" for dividends, but every
one knows that the bonds of this or
any other system would not be In good
favor It all net profits were distrib-
uted to stockholders.

Part of the $278,300,000 must be appro-
priated for additions and betterments.
New capital should not be sought for
all work of expansion.

The actual appropriation from earn-
ings for additions and betterments In
1913 was $65.83,035, but In 1914, when
earnings were poor, tho amount was
little more than $28,000,000.

Actually more than $65,000,000 should
be spent for this purpose each year
and paid out of earnings, but suppose
that much bo spent and about $13,000,000
be set aside for surplus.

Actual Profits $200,000,000.
This would leave actual profits avail-

able for dividends of $330,000,000. or Just
3H per cenl on the net capital.

With dividends of only 3 per cent,
It Is obvious new eaoltal could not be
raised through sate of stock, and tho
more bonds you issue under these condi-
tions tho smaller will be the Margin
for stock, and If this margin becomes
too small the bonds tnenncivcs are en-
dangered, then new capital cannot be
raised on advantageous terms and the
public suffers hecauso necessary Im-
provements and expansions cannot be
made.

("Tho Public's Side of ttio Cose."
will be tho subject of the fourth artl-cl- o

In this series, to be published to-

morrow.)

and Edna Mayo, will hold the screen,
together with a rllmlzatlon of the com-er- y.

"A Night Out." with the leading
role In the hands of May Robson. Wil-

fred Lucas will head the program on
Friday and Saturday In "Acquitted."
The secondary attraction 'will bo Mar-
garet Gibson In a rllmlzatlon of the
story. "Mary Goes Before." Special
music by the Garden Symphony Orches-
tra will be furnished.

Marie Doro In films will appear at
Moore's Strand Theater Sunday. Mon-
day, and Tuesday, week of February 27.
In her latest film effort. "Thrf Wood
Nymph." The added attraction on
thcai das will be Harry Crlbben In
"Perils of the Park."

On Wednesday and Thursday Mar-
guerite Snow and George Li Guerre
will be featured In "The Upstart..' The
added attraction will bo "Double
Crossed," enacted by Tom Chatterton
and Anne Little.

On Friday and Saturday Orrln John-
son and Knld Markov, will Jiejjd the.program In "The Prlco of Power."
Winifred Greenwood will lead tho sec-
ondary attraction In "The Happy

Special muslo by the Strand
Symphony Orchestra will bo a featuro
of the dallv program.

Irish Woman and Turk
Are Too Much For Cupid
LOS ANGELES, Feb. that

when a Turk and an Irish woman marry
trouble Is to be expected, Superior
Judge Willis granted Mrs. Alice Flnley
Abdullah a divorce from Ahmed Abdul- -

lah, ivmnhKcr of the Turklnh baths at
the Los Angeles Athlctlo Club, on the
giound of desertion.

Abdullah also had grievances. Ho
asked a decree In a rross complaint, In
which It was asserted that his wife
could not mnho good coffee and that
her biscuits were bad. Judge wlllla
remarked that this weakness of Mrs
Abdullah as a Cook was not sufficient
reason tor hla deserting her.

CURRENT MUNSEY'S

; HAS WIDE APPEAL

Articles on' Romantic History of

Iberian Lands Has an
Especial Interest.

Timely news stories, profusely il-

lustrated with photographs from dis-
tant parts of the earth, are combined
with a complete novel and a number of
sparkling and fascinating fiction stories
and poems to give Munseys Magaslne
for March tho widest appeal.

Of particular Interest and value are
tho articles on "Spain and Portugal,
the Romanllo History of the Iberian
Lands and the Place They Hold In the
World of Today." by Frederick Austin
Ogg, an "The Strong Man of China."
an analysts of the life, character and
methods of Yuan Shlh Kai and a his-tor- y

of the rlso and fall of the Man-ch- u
dynasty. Both of these instructive

and absorbing articles are accompanied
by many most unusual photographs of
places referred to In the text.

Washington Society..
"The Mysteries of Official Society in

Washington" Is an Inside story told ina moat Interesting, way by the wife of
a Senator to the helpmate of a new
Congressman. This article should ap-
peal to all women.

A most readable and Informative story
on "Helping tho Crippled Soldiers" Is
accompanied by a scries of photographs
showing wounded European warriors
working at arts and crafts and playing
golf, baseball, and other games. "Eng-
land's New War Chiefs" .and "Winston
Churchill, tho Irrepressible," are the
subjects of two other newsy and analyt-
ical articles by noted writers.

Tho stago department oontalns a
wealth and authoritative opinion, gossip,
and photographs of playhouse land.

Among Contributors.
Among the contributors to the shortstory section are Cornelia A. P. Comer,

Sophie Kerr, Harold Brown Swope,
Horace Bourke, William Slaven Mc-Nu- tt,

John D. Swain, and Maude New
begin.

The poems Include "The Vendor of
Dreams," "The Jester," "Her Letter to
Him." "Vision." "At Winter's, End,"--Tho Avenger," "The Meaning of
Love," and "A Man's Heaven."

"Mr. Man," the complete novel by
Frank R. Adams, is believed by the
editors to be one of the most absorbing
and gripping stories ever submitted ta
Munscy's Magazine.

COMING EVENTS ON
CAPITAL'S PROGRAM

Today's Amusements Schedule.
for Tomorrow.

Today.
lIouMwarmlne. Washington Railway

Eltctrlc Company and the Potomac KJfJ
i'owcr company, t'cpco Jiuiiainr, Jl
teenth and C atreet northwest, i p. ra.l

Lecture, "The Tyranny 01 the ropuiar
'in. ihs Home." llarcaret Ellis. 1

lUalth and Mothers' Club, W. C. 1
headanarttrs. 2 D. m.

Addrdss, Archibald II. Grlmka, Mfor Dis
trict or .coiumDia orancn oi int national

iik&claUon for th Advancement or Col-or- el

People. Lincoln Tempi Church. I
p. m.

Reception In cUbratlon of ths twenty-fift- h
anniversary of the Alumnaa Heading Clrela
of Notre Dam Acadaray, in school hall, I
p. m.

Precinct luffras meeting, under auaplcea of
the Congressional Union. Bristol School.
.! d. m.

Meeting. Washington branch ot the American
Pharmaceutical AaaocUUon. National Col-
lege, of Fhamwoy, 1p.m. ,. , (..

Entertainment. Y, W, C. A., First Contra-ration- al

Chorch. 1'p. nv, -
Address. "Tha ItussUui Drama," Emma Oold-ma- n.

Arcade Auditorium. I p. in.
Dancing carnival, puplta ot Miss EatelU Mur-

ray, Northeast Masonlo Temple. I p. in.
Benefit entertainment. St. Anthony'a Church.

Urookland. Poll's Theater, g.U p. m.
Musicals. Assembly Hall. T. U. C. A.. SOI

P. OT.
Meeting. Chamber ot Commerce. In headnusj-ter- a,

1! noon.
Annual dinner, alumni of Mount St, Mary's.

Hotel Powhatan. I p. m.
Illustrated lecture. "The Yellowstone Na-

tional Park." William Drue Leinngwtll,
Home Club, I.U p. m.

Lecture. "The Human Factor In Business,"
Arthur Frederick Sheldon. Raleigh HoteL
8 p, m.

Meetlnt-- . Kit Carson Poet. No. i, O. A. R..
In hall. I o. m.

Second annual banquet. West Virginia
New- - Ebbltt. p. m.

Reception. Lansing Star Manor Chapter. P.
A. It.. hlte parlors, New Ebbltt. lam,

Lecture, "Death Valley ot Arlsona.',' Fred-
erick V Covllle. tinder auspices ot tha
Men'e Club ot Trinity and 7hrlst Lutheran
Churches. In Christ Lutheran Church. I
p. m.

Annual meetlnr. officers and tsachsra of
Fourth Presbyterian Church Sunday School.
In church. S p. TO.

Entertainment under auspices of tha Pa-
rents' Leasue. J. O. Wilson School, Elev-
enth and Hanard streets northwest, p. m.

Mass meeting, Anti-Wa- r League of the Dis-
trict. Public Library, t p. m.

Masonic Harmony, No. 17. School ot Instruc
tion: Naomi, so J. colonial num. Brook'
land. No. 11. Eastern Btar.

Odd Fellows Harmony. No. : Federal City.
No :0; Eastern. No. 7.

Knights or Pythias Ml. Vernon. No. 5;
Hermolne. No. 1J: Union. No. 23; Columbia,
No :. Friendship Temple, No. 9, Pythian
Sisters.

Knights of Columbus Potomao Council bene-
fit. Poll's Theater.

Jr. O U. A. M --Visitation ot tha Bute
Council of the District.

B, P. O. Elks Nominations class.
" - -

Amusements.
National "Beverly'a Balance, 3:16 and t:U

p m.
Belasco "Treasure Island," 5.20 and I'M p.

m.
Poll'a-"- In Walked Jimmy." J.15 and I.U p.

m.
Keith's Vaudetllle. 2. S. and S:1S p. m...u.jci, wv. .aw m.iu .W M.
Loan's Columbia Photoplays. 11 a. m. to

11 n m

Tomorrow.
Lunchfon and dinner, benefit ot the Ladles'

Aid boclety orvOraeo Episcopal Church,
parish hall.

Banquet, National Association of Ufa Under
writers. New Wlllard. 7 d. m.

Illustrated lecture. "The Oil Industry," Dr.
Dald T. Day, under auspices ot Friends'
Club. Friends' Meeting House, 1111 I street
northwest, S p. m.

Card party, HtoneiM.ll Jackson Chapter,
Daughters of the Confederacy, New Ebbltt,
t d. in.

Banquet, motion picture exhibitors and ex- -
change men. New Ebbltt, 11:30 p. m.

Safety Drat exhibit. New National Museum,
all day and evening.

Meeting, West Virginia Horse Show Associa-
tion. New Wlllard.

"Parcel Post" party, under auspices of ths
various societies ot the church, Bt. Mark's
Church, 8 p. m.

Mass meeting, to discuss plans for "baby
week." Y. M. C. A., S p. m.

Holy hour. St. Dominic's Church, 7:10 ta
S:30 p. m.

Meeting. Teachers' Training Class. Fourth
Presbyterian Church. In church. 1p.m.

Bible conference. Epiphany Church, T:S p. m,
Ileceptlon, Patriots Memorial Chapter. P. A.

It.. In honor of Mra. George T. SmsJlwood.
rtalelgh. Ip, in,

Illustrated lecture, "The British Isles," Bl
mendorf. New National, 4 JO p. m.

Masonlo The New Jerusalem, No. f. Temple.
Ntyes. No. It, Washington, No. t, Itoyal
Arch Masons; William F. Hunt. No. II,
Eastern Star.

Odd Fellows Columbia, No. 10; Covenant,
No 13; Excelsior, No. 17, Salem, No. 27.

Knights of Pythias Harmony. No. 2L
National Union-Banc- roft Council. Dahlgroa

Council,
Maccabees-Distr- ict Tent, No, s.
Knights of Columbus Keane ""ounell nvset- -

Inr. followed by athletlo program.
Socialist Parly V. P. B. L.. English branch.

To Talk on Yellowstone.
' William Bruce Lcfflngwell will glv
an Illustrated lecture on the Yellowsfont
National Park at the Home Club to.

I night '

1


